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Firm background:

The Cambridge Strategy (Asset Management) Limited is an independent, employee owned, boutique asset management firm
based in London (with research and trading offices in Hong Kong and Australia) which has been managing monies for
institutional investors since 2004.

Leveraging on our experienced teams, the firm offers global emerging markets equities; currency alpha and an active currency
overlay programmes. The owners of the firm collectively have over 70 years experience in the investment management industry
and bring a diverse and distinctive set of skills to the Cambridge Strategy.

The firm has been nominated for Best Currency Manager 2010 in Global Pensions Magazine awards and in 2009 was judged Best
FX Hedge Fund by Hedge Funds Review. In 2007, the firm was nominated for currency manager of the year by Professional
Pensions: Specialist and Alternative Investment Manager Awards.

Key professionals:

Title Previous Experience Experience
(years)
Currencies
Russell Thompson CIO Head of Trading, AIG Trading Inc, Asia 21
Robert Colehan Senior PM Portfolio Manager, UBS O’Connor 25
Alexandra Edstein Senior PM Senior Proprietary Trader, HSBC 25
Andrew Bresler PM AIS Europe Ltd 2
EM Equities
Edward Baker Head of EM Equities CIO, Emerging Markets, AllianceBernstein 30
Walid Khalfallah PM EMEA Head of EMEA Financials, Morgan Stanley 12
Samuel Kwong PM Asia PM Asian Equities, UBS O’Connor 25
Research
Chris Udy Director of Research Head of Research, Mount Row Capital 11
Business
Peter Henricks CEO (Head of Risk) CEO, Alliance Capital, Asia 27
Derek Doupe Director of Marketing Director, Alternative Investments, Frank Russell 17
Tony Henry Head of Operations European COO, Balyasny Asset Management 29

Differentiating Features:

The following differentiate The Cambridge Strategy from other market participants:
Our deep experience in managing Emerging Markets Equities and Currency strategies: the key individuals in both our
currency and emerging markets equities teams’ are career professionals with a demonstrated track record of excellence
and superior investment performance.

- Our risk management techniques: the focus on risk management is central to everything we do as a firm. We analyse our
‘tail risk” with a focus on downside risk utilising tools that have been developed internally. Risk management occurs at
each step in our investment process and reflects a heuristic combination of exposure limits, stop losses and quantitative
methods.

- Research is fundamental to the evolution of our business: We believe that our investment process and risk management
tools can always be improved and have an active research programme in place to keep us ahead of our competition.

- Our global experience and perspective: As career asset management professionals, our experience enables us to exceed
client expectations in relation to client servicing (and in particular our focus on absolute transparency with clients). We
believe that by keeping clients fully informed of developments and performance we can facilitate their execution of their
fiduciary duties.

Investment Programmes Offered:

Currencies:

Extended Markets Alpha:.............. Absolute Return - Global

Asian Markets Alpha: ........cocvvvnee. Absolute Return - Asia

Global Emerging Markets Alpha:.... Absolute Return - Global emerging markets
Currency Overlay: ...covvvvviiiinennnnns Risk mitigation and/or return generation
Equities:

Global Emerging Markets Equities:. Benchmark agnostic - Global

Asian Markets Equities: ................ Absolute Return - Asia

Disclaimer: This material has been approved by The Cambridge Strategy (Asset Management) Limited. Some services are not available to private inexperienced investors. Services may
also not be available to certain investors due to regulatory or other constraints either in the UK or elsewhere. The information contained herein is not targeted at the residents of any
particular country and is not intended for distribution to, or use by, any person in any country or jurisdiction where such distribution or use would be contrary to local law or regulatory
requirements. Information contained herein may be subject to change without notice. Investments in securities of financial instruments (which include contracts for differences, futures,
options spot and forward foreign exchange and off-exchange contracts) can fluctuate in value and you should be aware that you may not realise the initial amount invested and may incur
additional liabilities. As investments in securities or financial instruments may entail above average risks you should carefully consider whether your financial circumstances permit you to
invest and if necessary seek the advice of an independent financial adviser. Foreign exchange denominated securities and financial instruments are subject to fluctuations in exchange
rates that may have a positive or negative effect on there value, price or income derived from the securities or financial instrument concerned. Past performance should not be taken as a
guide to future performance. You are advised that The Cambridge Strategy (Asset Management) Limited is unable to provide advice as to tax consequences of a particular investment or
investment strategy and you are advised to seek professional advice in this respect. This document is not a solicitation or instruction to invest. It is provided for information purposes
only. The Cambridge Strategy (Asset Management) Limited is authorised and regulated by the Financial Services Authority and registered with the SEC (US) and the
SFA (HK).



