Firm Overview

The Cambridge Strategy (Asset Management) Limited

Firm background:

The Cambridge Strategy (Asset Management) Limited is a London based asset management company that has been
managing money for its clients since 2004. The Cambridge Strategy focuses on the world’s currency markets and has
developed three proprietary actively traded currency programmes. It also offers an active currency overlay program. In
2007, the firm was nominated for currency manager of the year by Professional Pensions: Specialist and Alternative
Investment Manager Awards.

Firm ownership:

The Cambridge Strategy is owned by its three senior principals: Edward Baker, Russell Thompson and Peter Henricks.
Collectively, they have over 70 years experience in the investment management industry and bring a diverse and
distinctive set of skills to the Cambridge Strategy.

Key individuals:

Title Previous Experience Experience

(years)

Edward Baker Executive Chairman CIO, Emerging Markets, AllianceBernstein 29
Peter Henricks CEO CEO, Alliance Capital, Asia 25
Russell Thompson CIO Head of Trading, AIG Trading Inc, Asia 19
Derek Doupe Director of Marketing Director, Alternative Investments, Frank Russell 14
Andrew Pether Senior PM Proprietary Trader, J.P. Morgan, London 15
Andrew Bresler Associate PM AIS Europe Ltd 2
Greg Brown Operations Manager Financial Accountant, Cox Insurance 4

Investment philosophy:

The beliefs that anchor the Cambridge Strategy team are as follows:

- Currency markets have inherent inefficiencies that can be exploited to capture alpha

- These inefficiencies are relatively short term and are best exploited using systematic tools
- Risk management is key to achieving long run success and downside risk must be mitigated
- Business success is a function of having the right team dedicated to these basic beliefs

Investment approach:

The Cambridge Strategy employs a series of systematic proprietary decision tools to identify trading opportunities in the
global currency markets. These trading tools are utilised in a set of systematic strategies which are combined into
investment portfolios.

The proprietary trading tools were developed by the principals of the Cambridge Strategy. The Cambridge Strategy has
also developed a proprietary risk management framework to ensure that the trading tools are efficiently integrated into
our strategies. In particular, strategies and portfolios are positioned to mitigate the impact of downside risk.

Critically, risk management applies at multiple levels:

- Individual trade implementation

- Individual strategy level

- Overall portfolio level

Proprietary Trading Tools > Systematic Strategies > Investment Portfolio Programmes

Investment Programmes On Offer:

Asian Markets Alpha: ................ Absolute Return - Asia

Developed Markets Alpha: ......... Absolute Return - G-10

Extended Markets Alpha: ........... Absolute Return - Global currency markets
Currency Overlay: ......coovvvinvnnne. Risk mitigation and / or return generation

Investment Options:

Managed Accounts Commingled Fund Principal Protected
Note
Asian Markets Alpha 4 4 v
Developed Markets Alpha v v
Extended Markets Alpha 4 4
Currency Overlay v

Note: Managed Accounts are available on several third party platforms.

Disclaimer: This material has been approved by The Cambridge Strategy (Asset Management) Limited. Some services are not available to private inexperienced investors. Services may
also not be available to certain investors due to regulatory or other constraints either in the UK or elsewhere. The information contained herein is not targeted at the residents of any
particular country and is not intended for distribution to, or use by, any person in any country or jurisdiction where such distribution or use would be contrary to local law or regulatory
requirements. Information contained herein may be subject to change without notice. Investments in securities of financial instruments (which include contracts for differences, futures,
options spot and forward foreign exchange and off-exchange contracts) can fluctuate in value and you should be aware that you may not realise the initial amount invested and may incur
additional liabilities. As investments in securities or financial instruments may entail above average risks you should carefully consider whether your financial circumstances permit you to
invest and if necessary seek the advice of an independent financial adviser. Foreign exchange denominated securities and financial instruments are subject to fluctuations in exchange
rates that may have a positive or negative effect on there value, price or income derived from the securities or financial instrument concerned. Past performance should not be taken as a
guide to future performance. You are advised that The Cambridge Strategy (Asset Management) Limited is unable to provide advice as to tax consequences of a particular investment or
investment strategy and you are advised to seek professional advice in this respect. This document is not a solicitation or instruction to invest. It is provided for information purposes
only. The Cambridge Strategy (Asset Management) Limited is authorised and r I d by the Fi ial Services Authority (UK).




